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Depreclation was provided on lhe machine @10% on original cost annually on 315!
December .

With effect from 1sl January 2012 | the company changed the method of providing
depreciation and adopted tha WOV method and rate of depreciatiop was 15% p.a
Prepare Machinery Accounl for 4 years,

-On 319! January 2024, he passhook of Shri Ram Lal Sharma shows a debil

balance of Rs.41.000,

Prepare bank reconciliation statement from the following paniculars-

1) Cheques amounting to Rs.15,000 were drawn on 27" January 2024, Dul of
which chequss for Rs.11,000 were encashad up to 31-1-2024

2) Awrong debit of Rs,800 has been given by the bank In the pass book

3) Acheque for Rs 200 was credited In the passbook but was not recorded in the
cash book

4) Cheques amounting to Rs.21,000 were deposiled for colleclion. Bul eheques for
Rs.7,400 have been credited in the passback on 5! February 2024

§) A'cheque for Rs.1000 was debited in the passboak only

6) Interest on overdraft and bank charges amounled lo 8s.100 were nol entered in
the cash baok

7) Acheque of Rs.500 debited in ihe cash book omitted to be banked.

-From ihe (ollowing particulars, prepare a Balance Sheet as on 3151 Decembar 2021,
Rs.
iCapital 50,0004
Drawings 10,0004
Land and Buikdings 20,000
Machlnecy 16,000
Furnilure 5,000
Motor Van 12,000
Cash in Hand 2,000
Bank Overdraft 4,000
Sundry Debtors 86,0004
Bills Receivabies 4,000
ISundry Credilors 8,000/
Bills Payabla 5,000
Loens{Cr.) 6,000
Invasiments 10,000
Ns! Prafit 22,000
losing Stock 12,0001




5.From the following profit and [083 3CCount calculate the net cash flow trom
operaling activilies using the Indiec! Method.

Rs. Rs. Rs. Rs.
© Opening Stock 22,500 iBy Sales
To Purchases |casn 42,500
Cash [25.000 Credit 1,75,000[2.17,500
Credit [90,000]1,15,000 By Closing Stock 17,500
L wose By dividant from 5.000
finvasimenl
Pald 25,0008
lOutstanding |s.000 [31,000
Te Salaries
tPakd 15,000
POutslanding 15.000 20,000
ITo Rent paid ' 14,000
To Depreclation 12,500
To write-off preliminary 5,000
xpansaes
[To taxalion provlsion IS.ODO
To Net profit 122,000
2.40,000 2.40,000

Addltional Information

1.Tax paid during the year Rs 25,000
2.The opening and cfosing balances of debtors are Rs 24,000 and Rs 29,000
3.The apening and closing balances of creditirs ¥s Rs.22,600 and Rs.26,000

6. Explain the various techniques of Financial Statement Analysls.

Seetion- B {compulsory)
Il. Answer The Following Questions :

1420= 20

7.The Income statements and balance sheets of Alpha Company and Beta Company,
taken fram thelr annual reports for the years ended December 31st 2023 is glven
Income Statement for the year 2023.
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