











a. Flrsl payment — Rs. 32,000
b. Second payment - Rs. 24 000
<. Third paymenl — Rs. 80,000 {5 Marks}

8- Discuss the prosadure for appeals and revislon undst the Income Tax Act. How can
taxpayers challenge an Unfavorable assessmant, and what are the stages of the
appaals process?

8ection. B {compulsory)
Il. Answer Tha Following Questions : 1x20= 20

7. Expa is engaged in he manufactusing of garments. The following P & L Account of
the company is given far the year ended 31-3-2024:

Rs, I Rs.
To Salaries and wages 2,00,000 |By Gross Profits 28.00,000
[To Enterlainments expenses 20,000 By Agricu¥ural Income 6,00,000
By Reat ivom let out
To Travelling expenses 25,000 i . om 1,00,000
properyy
By Transfer from general
To Income tax 280000 [ " L 50,000
IReserve

To Insurance of lat out property | 10,000
[To Ouistanding cusioms duty 15,000
To Provision for unascertained
liability

To Proposed Dividend 50,000 '
To Loss of subsldiary company { 20,000
[To Repairs of let out property | 30.000

60,000

[To Municlpal tax on let out

20,000

property
To Agricultural expenses 2,60,000
To Fines and penaltles 5,000
To Reserve for bad debts 15.000 B
To Depreciation 400,000 ]
To Other expenses 2,00,000
To Net Profit 19,80,000!

35,50,000 PS,S0,0QD
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